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*Sector landscape data is represented by US Sector & Industry ETFs according to the ETF Action Classification System. Excludes inverse funds.
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Sector Landscape

AUM 1 Wk Flows |3 Mo Flows [6 Mo Flows| 1 Yr Flows
(MM) (MM) (MM) (MM) (MM)
11

$18,828 _$13,300 Materials $13,300 -$166 $2,116 $3,868 $4,561

$17,651

$18,961 Cons Disc | 16 $31,161  -$357 $924 $2,920 $4,982
Cons Staples [l 13 $18,961  -$353 -$3,045  -$4,108  -$5,336
Energy | 39 $48,624  $1,088 $7,640  $10,487  $12,640
Financials W 34 $72,871  -$563 $14,511  $18,766  $19,746
Health Care M 29 $77,971 $620 -$1,344 -$437 $5,127
Industrial | 18 $36,600 -$70 $3,554 $6,635 $9,353
Real Estate M 24 $57,488 $386 $2,235 $5,018 $519
Technology M 28 $122,949  -$454 $837 $577 $5,574
Comm Services 10 $17,651 -$511 -$264 $532 $2,029
Utilities | 12 $18,828  -$103 -$512 -$339 -$491

TTM Flows by Sector (millions of $)
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*Sector landscape data is represented by US Sector & Industry ETFs according to the ETF Action Classification System. Excludes inverse funds.

© 2021 ETFAction.com 3
For Personal Use Only, Do Not Redistribute


https://www.etfaction.com/
https://www.etfaction.com/

& T E
x s Sector Flows Leaders/Laggards

Sector & Industry Flows
(millions of $)

Materials Cons Disc  Cons Staples Energy Financials
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Comm

Health Care Industrial Real Estate  Technology Services Utilities

$15,000
$10,000
$5,000 II
50 mll -

-$5,000
-$10,000

1 Wk Flows
(MM)

Flows Leaders

e —n

YE iShares U.S. Energy ETF $1,766 $980
XBI SPDR S&P BIOTECH ETF $7,331 $680
IYR iShares U.S. Real Estate ETF $4,669 $223
XOP  SPDR S&P Oil & Gas Exploration & Production ETF $3,755 $220

KBWB Invesco KBW Bank ETF $1,888 $209
IGV  iShares Expanded Tech-Software Sector ETF $5,022 $207
XLF Financial Select Sector SPDR Fund $37,557 $205
IBB  iShares NASDAQ Biotechnology ETF $9,911 S144
PEJ Invesco Dynamic Leisure & Entertainment ETF $1,908 $124
VNQ Vanguard Real Estate ETF $35,437 $110

B 3 Mo Flows
(MM)

al 8

B 6 Mo Flows
(MM)

Flows Laggards

e —

SPDR S&P Bank ETF $3,711 -$649
XLC  Communication Services Select Sector SPDR Fund  $12,535 -$503
KRE  SPDR S&P Regional Banking ETF $4,696 -$491
FTXR  First Trust Nasdaq Transportation ETF $1,031 -$418
XLP  Consumer Staples Select Sector SPDR Fund $10,986 -$343
XLY  Consumer Discretionary Select Sector SPDR Fund ~ $18,943 -$291
FDN  First Trust Dow Jones Internet Index Fund $9,579 -$286
XME  SPDR S&P Metals & Mining ETF 51,645 -$247
XLV Health Care Select Sector SPDR Fund $24,185 -$233
XLK  Technology Select Sector SPDR Fund $37,213 -$168

*Sector landscape data is represented by US Sector & Industry ETFs according to the ETF Action Classification System. Excludes inverse/leverage.
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' Sector Dynamics

XLB15.18% XLB6.88% XLB2.17% xLC 8.82% [IXLIS0)66% xLB-0.72% [XUI1602% JETLETD XLC 7.01% [IXLIB:84% |
XLU -9.94% XLY 6.5% XLB 7.11% XLP -1.67% SR xLv3.8% | XLRE0.54%| (11 i [RTEERDS
SPY -12.46%| XLC 13.65% XLP 6.92% XLY -1.86% XLK 11.38% XLK -0.83% |RARRERIN XLRE 7.93%
XLC -12.6% | sPY 12.69% | sPy 4.76% [DAGEEDA sPy 5.88% [INRMELAN LSt | SPY -2.49% PRI XLU -0.87% XLF 6.85%
XLB -13.96% EAVEPRTL AR RICE x.c 0.23% [RESRTLE X8 4.35% [ERIRRTLH RORNELY XLC 10.47% | XLB2.48% | XLC-0.88% BAGIFR-VA ORI
XLF 4.28% | XLF-3.4% | xLP-2.87% | Xty 9.99% | xiv2.43% |IREERIRA XLK 1.36%
XLRE-15.069 XLRE9.41% ] xLF 2.72% | xLr-0.529% [UUEEU] xiv2.58% [INEERARTN IXLRE -3.17%] XLV 7.94% | xLP 1.66% | xLF-1.79% | XLy -0.53% | xLv4.27%

Performance One Month Dispersion
Beta
I I ) T
Tracker
SPY

Performance Heatmap

Return
16%
S&P 500 1.67% 4.45% 6.75% 19.39% 6.26% 54.05%
14% |
Technology XLK 2.58% 1.73% 1.86% 14.76% 2.25% 62.69%
o ) 12%
Communication Services -3.97% 1.18% 7.36% 22.32% 7.32% 63.53%
; : 10% +
Consumer Discretionary  XLY -0.08% 3.21% 4.16% 13.41% 3.45% 64.99% . ‘
. 8% [
Materials 2.60% 8.80% 12.24% 26.72% 10.55% 76.96% ° .
0, L
Industrials XLI 2.23% 8.84% 11.93% 27.18% 11.37% 62.45% 6% .
0, L . .
Energy XLE 2.91% 5.86% 34.56% 67.26% 34.49% 75.11% 4% .
. . 0, L
Financials XLF 0.89% 6.85% 18.68% 44.31% 17.11% 62.10% 2% .
Risk
Healthcare XLV 2.04% 4.27% 5.08% 13.43% 3.51% 36.89% 0% ’ ’ ’ ’ ’ ’ ’ ’
0 5% 10% 15% 20% 25% 30% 35% 40%
Utilities XLU  2.80% 9.57% 4.01% 9.55% 1.98% 18.43% 2% [ ? ° ? ? ° ? ? °
Consumer Staples XLP  3.87% 892% 2.52% 9.07% 2.22% 31.13% -4%
Real Estate XLRE 431% 7.94% 11.34% 15.77% 10.24% 33.00% -6% ~
*30 day volatility annualized
© 2021 ETFAction.com 5
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v ACTION
Sector & Industry ETF Performance Ranges
(Last Week Performance)
6%
4% Consumer Staples Realfgtate . Materials Utilities
29 _ _ Energy 2 Industrial  Technology *
Findgials Consumer Discretionar ‘ ‘
0% ‘ ‘ y ‘ Health Care
2% 4 *
_4% Communication Services
-6% ‘
-8%
-10%
-12%
-14%
¢ Average

Performance Leaders

TB iShares U.S. Home Construction ETF 5.51% 22.96%
XLRE Real Estate Select Sector SPDR Fund 4.31% 10.24%
XHB  SPDR S&P Homebuilders ETF 4.23% 23.11%
ICF iShares Cohen & Steers REIT ETF 3.96% 9.06%
XLP Consumer Staples Select Sector SPDR Fund 3.87% 2.22%
INDS Pacer Benchmark Industrial Real Estate SCTR ETF 3.54% 7.31%

IYR iShares U.S. Real Estate ETF 3.50% 8.81%
VDC Vanguard Consumer Staples ETF 3.48% 3.35%
FSTA  FIDELITY COVINGTON TRUST MSCI CONSUMER STAP  3.42% 3.24%
SCHH Schwab U.S. REIT ETF 3.37% 9.55%

Performance Laggards

I T R T I

IEME iShares Evolved US Media and Entertainment ETF  -12.59% 8.30%
PEJ Invesco Dynamic Leisure & Entertainment ETF -12.38% 15.51%
PBS Invesco Dynamic Media ETF -11.94% 9.32%
XBI SPDR S&P BIOTECH ETF -8.25% -5.46%

MLPO Credit Suisse S&P MLP Index ETN -8.25% 28.11%
PTH Invesco DWA Healthcare Momentum ETF -7.36% -5.00%

EWCO Invesco S&P 500 Equal Weight Communication Sei  -6.61% 16.89%
JHCS  John Hancock Multifactor Media & Communicatio -6.25% 4.58%
XPH  SPDR S&P Pharmaceuticals ETF -6.19% -3.61%

XWEB SPDR S&P Internet ETF -5.71% 6.82%

*Sector landscape data is represented by US Sector & Industry ETFs according to the ETF Action Classification System. Excludes inverse/leverage.
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Sector Momentum & Timing

Sector Performance Relative to SPY
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Sector Momentum Z-Score
(1-month slide)
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*Sector performance & RS represented by Select Sector SPDR ETFs. **Momentum Z-Score calculated using 1-month, 3-month, and 12-month excess returns to SPY. Y-axis units
are in standard deviations. Calculation population includes only ETFs used for chart.
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.$M|: | — U.S. Sector Valuation Metrics

Sector Valuation Z-Scores Premium/Discount to 5-Year Average Valuations
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Attractive Valuation Expensive Valuation

-2.5 Real Estate

-2.5 -1.5 -0.5 0.5 1.5 2.5

uoyen|ep angoRINY

M Price / Earnings M Price / Sales [ Price / Book [ Price / Cash Flow

8 Two Months Ago Valuation Relative to 5-Year Average
Absolute Valuation Ratios Average 5Yr Prem/Disc to SPY Current Prem/Disc. Above or Below 5Yr Avg

P/E P/S P/B P/CF P/E P/S P/B P/CF P/E P/S P/B P/CF
Technology XLK 33.71 6.83 10.04 22.62 16.8% 102.6% 108.5% 29.7% 5.3% 29.0% _ 17.4%
Communication Serv 26.87 3.62 3.98 13.66 6.2% 31.5% 12.9% -7.0% -8.9% -8.8% -14.4% -4.1%
Consumer Discretion  XLY 36.91 2.64 8.76 17.70 21.7% -21.9% 88.5% 12.1% 12.0% 11.4% 28.3% 3.0%
Materials 30.28 2.50 3.13 13.59 -10.5% -25.0% -21.1% -10.9% 20.2% 9.7% -1.4% -0.7%
Industrials XLI 27.63 2.55 5.07 17.73 -6.7% -21.0% 35.9% 7.9% 6.8% 7.4% -10.4% 7.4%
Energy XLE - 1.42 1.73 13.01 - -41.5% -46.5% -23.8% - -10.3% -10.7% 8.4%
Financials XLF 18.72 2.53 1.44 - -30.4% -5.9% -59.1% - -1.7% -8.4% -5.2% -
Healthcare XLV 25.01 1.93 478 15.79 8.4% -19.2% 32.5% 25.1% -17.8% -15.3% -14.2% -22.4%
Utilities XLU 23.62 2.96 2.15 11.03 -4.0% 8.3% -35.4% -29.9% -10.4% -7.9% -11.4% 1.6%
Consumer Staples XLP 23.59 1.64 5.72 14.76 0.6% -31.4% 50.9% 23.1% -15.1% -13.0% -9.3% -27.2%
Real Estate XLRE | 22.27 7.89 3.58 2201 | -136% 2121%  2.1%  47.8% | -58% | A46% | -13.5%  -4.7%

Sector valuation z-scores based on average scores of price to earnings, price to sales, price to book, and price to cash flow ratios. Valuation relative to S&P 500 uses current pre-
mium/discount spread of funds vs S&P 500 relative to historical fund premium/discount spread vs S&P 500. Table: Red coloring indicates above average (more expensive) spread
while green indicates below average spread (cheaper). Axis values are measured in standard deviations.
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.%E AEC_Tll_O R U.S. Sector Fundamentals & Growth

v

2021 Growth Estimates Current ROE & ROA Relative to 5-Year Average
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S §utt gy 5 g v g £ g 2
Healthcare -300% 25 _g 89 5 9 % 7 S = = g 2 K%
c O —
Utilities “ g 55§ =2 B & 9 5 9
= £ @ QO © - I £ o
Consumer Staples g v A 5
Real Estate 8 g
O
M 2021E EPS [@2021 SPS B ROE [OOROA
Absolute Values Change from 2-Months Ago
] Gross Net Interest Payout ] Gross Net Int. Payout
Yield ROE ROA LT D/E Yield ROE ROA LT D/E
Margin  Margin Coverag Ratio Margin Margin Coverage Ratio
S&P 500 SPY 1.44% 26.86% 9.07% 15.12% 3.20% 5.55 88.50% 40.45% |db-0.23% =» 0.06% = 0.01% =:-0.01% =» 0.00% w 0.00 dh 0.46% =+-0.01%
Technology XLK | 0.92% 46.71% 17.15% 27.09% 10.10% 14.76 68.94% 33.47% |#-0.40% #0.36% #n0.37% =:0.04% =:0.05% k-0.17 =+0.05% uk0.36%
Communicat 0.82% 43.09% 11.83% 15.99% 5.73% 578 90.65% 26.08% [=-0.05% #p0.43% #p0.23% =:0.08% =-0.04% wh-0.11 #{p2.39% #n0.57%
Consumer Dii XLY | 0.64% 28.16% 6.01% 27.89% 5.94%  8.26 181.92% 34.69% (##0.24% #p0.26% i#0.14% W0.71% 0.20% uh-0.60 #{p4.05% =-0.09%
Materials 1.75% 23.73% 5.05% 11.16% 4.35% 574 66.54% 48.60% |d0.25% #0.12% =+0.10% #0.17% =-0.07% h-0.03 #0.37% #1l.19%
Industrials XLl | 1.38% 26.08% 7.45% 22.32% 5.50%  6.87 122.45% 40.43% (#§0.71% 0.14% =+-0.01% =-0.05% =:0.01% k-0.06 =-0.02% =:0.04%
Energy XLE | 427% 12.97% 0.13% 4.70% 2.20% 3.38  45.48% 130.87%|@+1.53% @#+0.38% =-0.08% Wt0.29% W0.15% wh-0.13 #{pl.62% #p9.09%
Financials XLF | 1.81% 9.73% 14.75% 8.93% 1.10% 1.28 84.75% 27.71% |##+0.37% =:0.02% =+0.01% =-0.04% =:0.00% =:0.00 {&0.33% =:0.07%
Healthcare XLV | 1.57% 23.77% 6.84% 19.62% 6.98% 7.71 79.32% 37.30% |=-0.05% #0.22% #0.11% =+0.05% =-0.05% uh-0.12 #n0.81% #0.25%
Utilities XLU | 3.21% 27.71% 9.80% 10.04% 2.61% 2.92 132.88% 67.47% |#0.55% #p0.10% #p0.18% =+0.01% =-0.01% uh-0.02 #p0.61% #p0.28%
Consumer St XLP | 2.67% 29.60% 6.48% 26.48% 8.15%  9.93 99.17% 55.44% [=-0.05% ##0.25% 0.12% Wk0.27% =+0.08% uh-0.06 #{p0.14% 0.18%
Real Estate XLRE | 2.57% 40.35% 17.35% 10.36% 4.01%  3.74 123.20% 105.17%|#0.55% #n7.98% #p1.60% #pl.80% #p0.63% h 1.16  {p2.99% det###i#

*Changes for factor fundamental and growth estimate data (arrows in table) are green when change is greater than 0.10%, yellow when change is between 0.10% and —0.10%,
and red when change is below —0.10%. Energy 2021 Growth Estimate for Earnings Per Share extends to 878% but cut short on chart for scaling purposes.
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50 Day Bollinger Bands (SPY)

S&P 500
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50 Day Bollinger Bands (XLY)

5180

Consumer Discretionary

Sector Technicals & Internals

14 Day RSI (XLY)

Holdings Above 50 DMA (XLY)

20
Oversold
10
560
APr'20 May20 Jun'20  Jul20  Aug'20  Sep'20  Oct'20  Nov'20 Dec’20  Jan'21  Feb'21 Mar'2l
q 0%
=LY BB S0 E=BB|(50,2) Apr'20 May'20  Jun'20  Jul'20  Aug'20  Sep'20  Oct'20  Nov'20 Dec’20  Jan'21  Feb'21  Mar'21
50 Day Bollinger Bands (XLB) 14 Day RSI (XLB) Holdings Above 50 DMA (XLB)
|IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII 902
7
(%]
O o 6dx
—_
g
:E 40%
30 30%
20 20%
Oversold
10 10%
$30
Apr'20 May'20 Jun'20  Jul'20  Aug'20  Sep'20  Oct'20  Nov'20 Dec'20  Jan'2l  Feb2l  Mar'21
q 0%
re=IXIB; ~—=BB(50.1). =EB(50;2) APr'20 May'20  Jun'20  Jul'20  Aug'20  Sep'20  Oct'20  Nov'20  Dec'20  Jan'2l  Feb'2l  Mar'2l
50 Day Bollinger Bands (XLI) 14 Day RSI (XLD) Holdings Above 50 DMA (XLI)
IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII sof
IIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIIII 80%
70%
(%2}
O 60%
—
1:; 50%
>
© 40%
30%
20%
10%
APr'20 May20  Jun'20  Jul20  Aug'20  Sep'20  Oct'20  Nov'20 Dec’20  Jan'21  Feb'21 Mar'21
) 0%
—XU —BB(50,1) —BB(50,2)

Apr'20 May'20  Jun'20  Jul'20  Aug'20  Sep'20  Oct'20  Nov'20  Dec’20  Jan'21  Feb'2l  Mar'21

© 2021 ETFAction.com

12
For Personal Use Only, Do Not Redistribute


https://www.etfaction.com/
https://www.etfaction.com/

Sector Technicals & Internals

50 Day Bollinger Bands (XLE) 14 Day RSI (XLE) Holdings Above 50 DMA (XLE)
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< Sector Technicals & Internals
50 Day Bollinger Bands (XLU) 14 Day RSI (XLU) Holdings Above 50 DMA (XLU)
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Disclaimer of Warranties

” u,

Except for the express warranties set forth in the terms of service, all services, including all ETF Action materials, are provided on an “as is,” “where is” basis, and ETF Action and its licensors disclaim all representations or warran-
ties, express or implied as to the services. ETF Action and its licensors specifically disclaim all implied warranties of merchantability, fitness for a particular purpose, title and non-infringement, and all warranties arising from
course of dealing, usage or trade practice. Without limiting the foregoing, ETF Action and its licensors make no warranty of any kind that the services or ETF Action materials, or any products or results of the use thereof, will meet
customer’s or any other person’s requirements, operate without interruption, achieve any intended result, be compatible or work with any software, system or other services, or be secure, accurate, complete, timely, free of
harmful code or error free. All third-party materials are provided “as is” and any representation or warranty of or concerning any third-party materials is strictly between customer and the third-party owner or distributor of the

third-party materials.
Additional Disclaimers

The services are not intended and should not be construed as financial or investment advice, a recommendation or promotion. Neither ETF Action nor its licensors shall be responsible for investment decisions, damages, or other
losses resulting from use of the services. Past performance does not guarantee future performance. Neither ETF Action nor its licensors shall be considered an “expert” under the securities act of 1933. Neither ETF Action nor its
licensors warrant that the services comply with the requirements of the NASD or any similar organization or with the securities laws of any jurisdiction. Any information contained in in the services should not be acted upon with-
out obtaining specific legal, tax, and investment advice from a licensed professional.

Distribution prohibited without prior permission. Full terms of service, including terms of use, copyrights, and disclaimers are available at https://www.etfaction.com/terms.

© Copyright ETF Action, Inc. All Rights Reserved.
Data Reliability and Definitions

ETF Action, LLC believes the information herein to be accurate (at time of publication) and was obtained from reliable sources, but makes no guarantees with respect to its accuracy. Calculations of fundamental data are based
on weighted averages of reported results and consensus estimates of current ETF constituents. Valuation data (price/earnings, price/sales, price/cash flow, price/book value) are calculated using per share data divided by current
NAV of corresponding ETF. Performance, risk and technical data (moving averages, relative performance, RSI) calculated for specified periods using ETF market price which may differ from net asset value (NAV).

ETF Action Sector Beta Composites represent ETFs that meet stringent criteria surrounding index methodology, liquidity, assets under management, and management fee.
Source Data & ETF Issuer Information

FactSet Research Systems | Select Sector SPDRs (XLK, XLV, XLF, XLC, XLY, XLP, XLI, XLE, XLB, XLU, XLRE)| State Street Global Advisors (SPY)

Contact or Follow Us:

w
v

ACTION

ETF Action is an independent technology and research
firm focused on helping advisors build better portfolios,
create engaging experiences with their clients, and navi-
gate the vast ETF landscape.

¢ team@etfaction.com

www.etfaction.com
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